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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAY21 1467 -18 1488 1482 1467 MAY21 145,75 -2,15 147,65 147,65 145,75

JUL21 1498 -16 1516 1483 1514 JUL21 146,00 -0,50 147,05 143,85 146,50

SEP21 1522 -15 1541 1507 1537 SEP21 147,85 -0,60 148,95 145,80 148,45

NOV21 1539 -15 1557 1525 1554 DEC21 150,40 -0,45 151,30 148,25 150,85

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 1445, 1425, 1405. 1375 & 1340

Resistances: 1465, 1480 & 1510-1530

New York ICE:

Supports: 138,00 & 132,00
Resistances: 145,50, 151,50 & 153,75
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last high low

1,20911 1,21061 1,20514

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The dollar jumped higher on the data with the Euro dipping to lows near 1.2075. Inflation developments will remain a key element in the short term. The CPI

data for April showed the fastest increase in the index since 2008, with it rising to 4.2%, ahead of analyst expectations of 3.6% increase. The rapid increase in
CPI in the United States reinforced concerns over inflationary pressures on the U.S. economy and raises questions over the extent of the Federal Reserves

control over inflation.

Brazilian shipments reached 3 million bags from 3.27 in April 2020, exporters group CeCafe says. Arabica-coffee exports dropped 8.3% y/y to 2.7 million bags.

Robusta shipments rose 4.6% y/y to 331,140 bags.

Cecafé in addition has reported the cumulative exports of green coffee for the first ten months of the July 2020 to June 2021 Brazil coffee year, to be 29.31%
higher, overall, at the end of April than the same period in the previous coffee year at a total of 34.45 million bags. This large increase in reported exports for
the first ten months of the current coffee year can be attributed to the biennially bearing larger, record production harvested in the 2020/21 coffee year.

Cecafe has reported that Covid-19 related restrictions as well as container availability remain the challenges for the Brazilian coffee export sector, despite the

large volumes shipped over the last ten months.

The new Brazil Conilon robusta coffee harvest is now in full swing, with reports indicating that despite some dry spells earlier in the year, the yield levels are
mostly up to standard. With forecasts having indicated a larger new Conilon harvest for this year, this Brazil 2021/22 Conilon robusta crop is estimated ahead of
harvest to be at a median of 21 million bags and is likely to see some of this volume heading towards the certified robusta coffee stocks of the London robusta

exchange in the coming months.

Weather - What draws attention in the coming days is the succession of weak rainfall over coffee areas, which does not change the agricultural environment, but
can hinder activities of handling, harvesting and drying coffee beans. In addition to the light precipitations of mid this week, it will rain again between Saturday
and next Monday in Paraná, São Paulo, Minas Gerais, Espírito Santo and Bahia. Adding up all the precipitation in Paraná, Alta Paulista and south of Minas Gerais,

the largest accumulated ones do not reach 15mm.

The General Department of Customs for Vietnam published April trade data with coffee exports for last month estimated at 132.100 tons (2.2 million bags), the

largest volume shipped since December reflecting pace on more favorable prices and easing logistical issues from the container shortage that plagued Asian
exports at the start of the year.

Despite the improving prices in the domestic market, exports remain behind last year’s level, with cumulative exports for 2020/21 at 16.8 million bags. This is
4.5% behind last year’s pace and approximately 5.3% behind the average rate needed to meet the USDA estimate of 26.7 million bags.

Guatemala exports declined 12% in April according to the National Coffee Association. Shipments slid to 409,254 bags from 467,083. Since the start of the

20/21 season on October 1st, exports dropped to 1.458.000 bags from 1.684.000.

In Colombia, a wave of protests has caused roadblocks and shortage of fuel and food that have paralyzed the country. The Colombian National Federation said
it expects the roads closure to continue to cause milling and port logistics delays, specifically in the port of Buenaventura, which moves around 60% of the
coffee exports. According to private estimates, Colombia has failed to export around 482,533 bags during the 14 days of protests.

In April, Colombian recorded coffee production reached 810,000 bags, up 9% from the 744,000 bags produced in the same month of 2020. So far this year,

coffee production exceeded 4 million bags, up 12% from the 3.6 million produced in the first four months of 2020.

The National Coffee Institute of Honduras (IHCAFE) have revised their original estimate for the current October 2020 to September 2021 coffee crop exports to
be 8.3% lower than their previous estimate of 5.23 million bags, to now total 4.80 million bags. The Institute has indicated that this drop in production follows as
a result of the back-to-back hurricanes Eta and Iota as well as the impact of coffee rust disease on coffee production. This forecast is in line with many

independent industry forecasts.

India - Due to continuing sharply rising Covid 19 cases, lock down is extended in many parts of the country. In Karnataka Province, where most coffee industry

of India is located, the lock down is extended till 24th May.

It has been released the results of a ‘Coffee Consumption Survey’, which examined consumers’ habits, the impacts of COVID-19 and preferences related to

coffee consumption. According to the survey, 37% of consumers report they have been drinking more coffee per week since the pandemic, and 73% of coffee
drinkers report that they have been making coffee at home more often since the start of the pandemic. Besides fresher taste and premium quality, the survey

revealed that 66% of coffee drinkers prioritize a company’s commitment to social responsibility—including the environment and Fair-Trade practices when
selecting a coffee brand. That statistic jumped to 76% among respondents ages 18 to 29.

Starbucks CEO Kevin Johnson said that the company hopes to open all of its own US cafes for limited seating by the end of the month, up from 60% today. He
also said that nothing about the current political situation in China has changed its plans to keep opening more stores in its second biggest market and hiring

employees there. The coffee company is averaging 600 additional stores in China a year, more than a fourth of the 2,200 additions it makes annually.

In April 2021, the ICO composite indicator rose by 1.4% to 122.03 US cents/lb as coffee prices for all group indicators increased. Over the last six months,

coffee prices have recorded a steady increase in monthly averages despite a few daily slumps. Relatively firm prices seem to encourage sales as world coffee
exports amounted to 11.9 million bags in March 2021, 2.4% higher than in March 2020.

Shipments in the first half of coffee year 2020/21 increased by 3.5% to 65.4 million bags compared to 63.2 million bags recorded over the same period in coffee
year 2019/20. However, cumulative exports from April 2020 to March 2021 are provisionally estimated at 129.5 million bags, a 1% decrease compared with the

130.8 million bags recorded from April 2019 to March 2020. World consumption for coffee year 2020/21 is projected at 166.3 million bags, an increase of 1.3%
on its level of 164.2 million bags in coffee year 2019/20.
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